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Implementation of community events and the Partner to Empower Program

30% MWBE contracting goal

Criteria Evaluated

The Parks Mall at Arlington, developed in 1988, encompasses 1.5 million square feet of retail space across 88 acres. It ranks as the 9th most visited mall in Texas, significantly 
contributing to Arlington's sales tax revenue. However, like many U.S. malls, it faces challenges from shifting retail trends and declining property values, which fell by $48.7 
million from 2018 to 2022. Collaborative efforts among owners, tenants, and the community are vital to address these challenges. In July 2021, Sears vacated its long-
standing anchor space at the mall. DICK’S Sporting Goods, a successful junior anchor at the mall, plans to transform the former Sears building into a 120,000 square foot 
DICK’S House of Sport, an experiential retail concept featuring sports equipment and facilities for community events. This project, Phase 1a, involves a minimum capital 
investment of $25 million and aims to be completed by June 30, 2026. Following this, Parks at Arlington, LLC will redevelop the current DICK’S Sporting Goods space into 
new tenant spaces (Phase 1b) with a minimum investment of $20 million, to be completed by October 31, 2030. To support this redevelopment, the City of Arlington 
entered into a Performance Agreement with Parks at Arlington, LLC. The City will provide grants equivalent to 70% of new sales tax revenue generated above the base year 
sales volume, capped at $500,000 annually and $5 million total for Phase 1a. For Phase 1b, grants will be the lesser of 20% of the actual capital investment or $5 million total. 
Parks at Arlington, LLC will pass through the grants for Phase 1a to DICK’S Sporting Goods. Requirements for Parks at Arlington, LLC include completing a master 
redevelopment plan by December 31, 2026, implementing community events, and achieving a 30% MWBE contracting goal. This initiative aims to sustain and revitalize the 
Parks Mall for future success.

Parks at Arlington Mall . Dick's House of Sport

Location:  3811 S Cooper St, Arlington TX 76015 (NE corner of IH-20 and Cooper St)

Property Owner: Parks at Arlington LP c/o Brookfield Properties

350 N Orleans St

Chicago IL 60605
About the Project

Base Year Value

Goals of the Project
To redevelop a vacant portion of the mall while helping an existing business expand, and position/prepare the remainder of the mall for redevelopment.

Current Status
Mall owner is actively working with Sears building owner to prepare space for Dicks expansion.

Benefit to City
Redevelops a mall into a more modern shopping experience while diversifying and expanding the tax base.

Year Approved by Council
Base Year

Beginning Year
Ending Year

Duration 

Property Tax Account Number(s)
Total Rebate Allowed

Total Estimated Investment by Company

Minimum required capital investment of $25m for Phase 1a

Minimum required capital investment of $20m for Phase 1b

Completion of Phase 1a by June 30, 2026

Completion of a master plan for the redevelopment of the remaining portion of the mall by December 31, 2026

Completion of Phase 1b by October 31, 2030

Incentives 
Allowed

Grant payments equivalent to 70% of the sales taxes generated from new sales increment above the base year sales volume for up to fifteen years for 
each phase in an amount not to exceed $500,000 annually, with a cap of $5m in total payments for Phase 1a.

The lesser of 20% of the actual capital investment or $5m in total payments for Phase 1b.
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