
2021
2021
2023

3 years
 42419016, 42419008

450,000$             
38,000,000$        

150,000$             2021 FY21
150,000$             2022 FY22
150,000$             2023 FY23

Annual Grants Paid to Date 450,000$           

Retail Space Agreement Grant 220,000$           2024 FY24

Total Grants 670,000$           
Development Agreement

Retail Space Agreement
Criteria Evaluated Owner shall complete installation of a climate control HVAC system for the entirety of the approximately fourteen-thousand seven hundred and seventy-

seven (14,777) square feet of the available retail space as depicted in Exhibit “A” within three-hundred sixty-five (365) days. Breach cure due date: 
03.01.2024

Owner shall complete a minimum of three-thousand and five hundred (3,500) square feet of concrete floors in the identified available retail space within 
three-hundred and sixty-five (365) days).

All activity on the Premises conforms to the applicable building codes, zoning ordinances, and all other state, federal, or local laws, ordinances, and 
regulations.  Owner applied for and obtained necessary governmental permits and approvals for construction and operation of the Project. Breach cure 
due date: 03.01.2024

Owner has not failed to render for taxation any property owned and located in Arlington 

Owner has not allowed the ad valorem taxes owed to the City to become delinquent beyond that last day they can be paid without the assessment of 
penalty. 

Ending Year

Park Place Development (Park 7)

Location:  200 E Abram St & 325 S Mesquite St

Property Owner: CD/PARK7 ARLINGTON OWNER LP

Goals of the Project
Redevelopment; downtown revitalization; new residential and commercial space

Current Status
The Project was completed and resulted in Taxable Value that exceeded the $27 million requirement.  The Owner is in compliance with the terms of the agreement and 
eligible for annual grant payments.  

CD/Park7 Arlington Owner, LP (Owner) invested more than $38 million to redevelop a two-block project area in downtown Arlington, one block from the University of Texas 
at Arlington.  The mixed-use development contains approximately 308 residential units and 32,000 SF of commercial space.  As part of the development, the Owner 
improved public infrastructure including water, sewer, drainage, traffic management, and pedestrian and streetscaping facilities at a cost of approximately $1.4 million. 

About the Project

461 PARK AVENUE S

NEW YORK, NY 10016

Benefit to City
Property tax base enhancement; redevelopment; increased housing options downtown

Year Approved by Council
Beginning Year

Property Tax Account Number(s)
Total Grant Allowed

Total Estimated Investment by Company

Criteria Evaluated Complete Project by December 31, 2021 resulting in Taxable Value of at least $27,000,000 by Tax Year 2021

Ensure all activity on the Premises conforms to applicable building codes, zoning ordinances and all other state, federal, or local laws, ordinances and 
regulations

Owner must apply for and obtain all necessary governmental permits and approvals for construction and operation of the Project

Do not fail to render for taxation any business personal property owned by Owner and located within the City of Arlington

Do not allow ad valorem taxes to become delinquent on any property located within the City of Arlington

Development Agreement Annual Grants

Duration 



Staff Report
Chapter 380 Grant Agreement with CD/Park7 Arlington Owner, LP
City Council Meeting Date: 01-12-2021 Documents Being Considered: Resolution

RECOMMENDATION
Consider a resolution authorizing the City Manager or his designee to execute a Chapter 380 
Grant Agreement with CD/Park7 Arlington Owner, LP relative to the development of the Park 
Place mixed use development in downtown Arlington.

PRIOR BOARD OR COUNCIL ACTION
The Economic Development Committee met on August 4, 2020, and on August 18, 2020, to 
discuss the developer’s request for reimbursement of public infrastructure related to the 
project.

ANALYSIS
CD/Park7 Owner, LP, developer of the Park Place development, has completed the 
redevelopment of the two-block project area extending from the intersection of Mesquite and 
Abram Streets south to UTA Boulevard, at a cost of over $38 million dollars.  As part of the 
construction of the project, the developer improved public infrastructure that to support the 
the project, to include water, sewer, drainage, traffic management, and pedestrian and 
streetscaping facilities.

The developer made all necessary public infrastructure improvements during the construction 
phase of the project at a cost of approximately $1.4 million. The developer’s request is for a
$450,000 grant from the City to offset some of the costs of the public infrastructure
improvements. The Economic Development Committee reviewed the proposed request at 
two meetings and recommended approval of the grant. The proposed agreement would 
provide the grant over three fiscal years provided that the Park Place development maintain 
a taxable value of at least $27,000,000 over the three-year reimbursement period.

FINANCIAL IMPACT
Funds for the incentive grant payments to CD/Park7 Arlington Owner, LP are available in the 
Innovation Venture Capital Fund, Account No. 910401-61002.

ADDITIONAL INFORMATION
Attached: Resolution with Agreement
Under separate cover: None
Available in the City Secretary’s office: None

STAFF CONTACTS
Bruce Payne, CEcD, AICP 
Economic Development Manager
817-459-6114
Bruce.Payne@arlingtontx.gov













































































 

Staff Report 
 

Chapter 380 Grant Agreement with CD/Park 7 Arlington Owner, LP 
City Council Meeting Date:  08-02-2022 Documents Being Considered:  Resolution 

 
RECOMMENDATION 
Approve a resolution authorizing the execution of a Chapter 380 Grant Agreement by and 
between CD/Park 7 Arlington Owner, LP and the City of Arlington, Texas, relative to the 
development of the ground floor commercial space at the Park Place mixed-use development 
in downtown Arlington. 
 
PRIOR BOARD OR COUNCIL ACTION 
The City Council was briefed on the project at the June 7, 2022, afternoon meeting in 
executive session. The City Council approved a prior Agreement with CD/Park 7 Arlington 
Owner, LP on January 12, 2021, which is discussed below. 
 
ANALYSIS 
CD/Park 7 Owner, LP, developer of the Park Place development, has successfully completed 
the redevelopment of the two-block project area extending from the intersection of Mesquite 
and Abram Streets south to UTA Boulevard, at a cost of over $38 million dollars. Currently, 
the residential space is 93% occupied. However, the 14,777 square feet of commercial space 
on the first floor, primarily facing Abram Street, remains unfinished and unoccupied.  
 
During the construction of the project, the developer encountered public infrastructure that 
was substantially inadequate and insufficient to support the demands of the completed 
project, to include water, sewer, drainage, traffic management, and pedestrian and 
streetscaping facilities. Due to time constraints related to the completion of the project, the 
developer made all necessary public infrastructure improvements during the construction 
phase of the project at a cost of approximately $1.4 million. The public improvements brought 
the construction costs to $670,000 over budget. Previously, the developer secured a $450,000 
grant, over 3 years (2021-2023) from the City to offset the costs of the necessary public 
infrastructure during building construction. The development must maintain a taxable value 
of at least $27 million over the three-year reimbursement period in order to receive the agreed 
reimbursement; the proposed taxable value for 2022 on the property is $52 million and the 
actual taxable value of the property for 2021 was $40.2 million.  
 
Developer requests $220,000 toward the cost to install HVAC system which will serve the 
entire commercial space and foundational floor to the portion of the commercial space on the 
ground floor facing Abram Street, where owner has letters of intent from prospective 
commercial lessees. The grant will complement the prior agreement to offset the cost of the 
public improvements required during construction.  
 
FINANCIAL IMPACT 
Funds for the incentive grant payments to CD/Park 7 Arlington Owner, LP are available in the 
Innovation Venture Capital Fund Account No. CC910401-FD3098-SC0533. 
 
ADDITIONAL INFORMATION 
Attached: Resolution with Agreement 
Under separate cover: None 
Available in the City Secretary’s office: None 
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STAFF CONTACTS 
Bruce Payne, CEcD, AICP  
Economic Development Director 
817-459-6114 
Bruce.Payne@arlingtontx.gov    
 

mailto:Bruce.Payne@arlingtontx.gov
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